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Inlmananqazpasluiiugnssuaelunn (FiT) 7 5.66 U lnadsaazidanan W1 g8 aunad
Tuemna NIy aT lATuANNaI I Al

PUIE  LINADN IaIRAT TN

a v nesaieszauwsssulvivh : Co C :
i . A1 Ft Iad9Lafsg AN ags
11-33 flalaan
2559 3.1144 -0.3203 2.7941
2560 3.1251 -0.3725 2.7526
2561 3.1221 -0.3014 2.8207
2562 3.1032 -0.1991 2.9041
2563 3.0941 -0.2633 2.8308
2564 3.0951 -0.3513 2.7438
2565 3.0889 0.2431 3.332
2566 3.0964 0.2489 3.3453
Lﬂgﬂ 3.1049 -0.1645 2.9404
UNELB

AW 21889 luda1A AR Capacity Factor Aananaiugmsnii nnuualaanis w1 an@numia
dszinelne - nlu. (EGAT) fugdrynyrmniu aelu Tuuwnazil nin.aziinisuasdmnsanlnvianess
uadyymaulasasslagluladnisdanuiudsznialudneazuuud oy Ay usdne
=KX a

AsasuAn lnhansasluaauiiiu Capacity Factor Auaeyad la3uainnesnusan wunmm lu

v
MIFIANNAFU
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o aunAzulunsdszanainisAnlaans

dsznavliang A laaemudnynnuinnsdanisuaziingsinmiss e alaananisaaunaivaibs
A lganamudyaundnuiazuanazginans anlaanaaudyan fudlseiuesasudainszualny
(Inverter) AnlganamNdyy1asusunsuazaanisviall arlaaaaiudyyiansulasiuas

1 v 1 v

! o J/ ! ' a o it ' daj o o
gantgiall Arlaansuuuman A lgaaRuauny anw. neauRmun vy Andedseiude uas

ANINARY (Ground Lease) IaaiNsnsaziden fail

Uszanmunisatlgans
A laanasndtyeyismsdanisuay |7 1 © 1,285,002 U
1genulaglnni 26 : 2,570,004 ummail

2711 . 2,698,500 ummeil
12416 : 2,833,428 umnedl
#1720 : 2,975,100 ummel
17 21 © 2,901,741 um

AN lANENNIANUEIINLEN BNATyan [Ansaavisaludnandusdnanisuaziingeine sl Ty

o

U?Tmﬁmmm@zﬂnﬁnmimiﬂvﬁw nansilszney 2 78 1 mnTiuazAHSLAATEL Item 6.3 ﬁﬁlaé’i"u
anamearinisaauseinialiamdn s1uan 4 afenednelasins
aenslsfmu AV TRILFH IR NN NG AN TN DY U
19uaa1 A71iA A 1306 / 2565 (384 NM7ANAUELAL 4 Afenedlne
IGENIRE %\‘1[&;'].’1';’1\‘1LL@$é?ﬂgﬁﬂigﬁﬂﬁimﬂ@\iﬁ’mﬁigwLLBNT,W
nlaaman fisufindnaiuan 3 afsmadnelanenis sausuan

Tunisanaupanannied 7 asenalasanis lnadsnaavidanlne

[ '
=

4312849180 UAINA1IN AINANTEN LA BN1TLTLH WY AAN

NINIAL ATl

1. NM3a LN 7 afvmailanalasenis lnayanareiuualuanalu
IAAUNNINAN UG HWIAN WOHNIAN RIMAN WOAANIEL
WAZHUINAN

2. Tasannsunuan 2 Adymusadanannifaladnfuieanu
soutszanne 1 wnzdnm WAnnsa1auned 4 afsmail uaziiie
= al' ¢ = ¥ a o " 2
Hn1sasuunsianaia aunnanuned 7 afsneilmieu

IP99N198U

a81913f ANL3EN lan1n19me4e UEUUNLINIRANITIAY

A7

'
a

9ainunlealnna 20 2.3 Fewnindasuulanieii N
PAULATBI9Y T91U8 2.3.2 AR N12AIUUAAILUTNTWAY
AN lmaNe N IANLRINLRN H3neaziden fatl

e 1 1
o

(n) Tm2992 82981133199 1 12,000 LWABLNNZA AR AaA
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dszanauniganlgans

A IEANNTANILERANLEN ANNATYTN

o

1Imsdnnisuaztingainmlaslnma

(m8)

(@) IT928ZAIN13197 2 14,000 LINABLNNEIRRA AAATI
() T12995821987N193799 3 16,000 LNABLNNZTAR ABATS

(4) leta99EezaaIN133199 4 18,000 LWABLNNZI AR RaA

v v

TAET 99218 INTITA WU UATNA Y UIUTNITAANITUAL

o o

g9 el ae 2.1.2 Tafinisnnuuala feil

v ' ' v '
o

(N) AIUATUNNBIUY LINaudIsa Dedunasunivue 10 1

TuFawaTuENans sz uuEnt it awnazinanig

' v

(“mq@zﬁmmmiwﬁ 1)

() rﬁ?\'iLwﬁuﬁmmfmqmTwmmﬁfmwmmmi;waﬁ 1 Befud
AsLfvLA 15 1 Sudaun Suiduang i ssuudeandas
193uARLIATINNT (“%Qﬁwmmmif;wﬁ 2"

(A) l;“qLwl'd”uﬁmmnf?uzgmﬁﬁmmfﬁqummmigwﬁl 2 Aeiui
AsLIfwLA 20 11 udaun FuBuanelinian sz G snndiae
193uAaLIATINNT (“%Qﬁwmmmif;wﬁ 3")

() rﬁ?\iLw{ﬁfuﬁmmrﬁuzﬁmﬁwmmﬁqwzmLf;mmﬁ”wﬁ' 3 Aedui
ﬁmmw%mmiﬂﬂwmLw{mimamséuqmm (“ﬁjlqumm
Angan47 4"

FarulunnsRan 201 A AN ENTA LRI AN L F e

%ﬁmamﬂgwﬁqmmmummmu?ﬁwﬁnmi“wﬂr@”mminmnu

393 119 S 1 1306 / 2565 (304 NM7019UKALTY 4 ASaaad]

nalasanis LLmzﬁ“mrym?mﬁmmamzﬁwqﬁnmimiﬂviﬂ

wunaun lunisdszunaunisanlaanasanane

A318AZIALAAAUNLLTHNUANNINEAANINAIUIIN 1T1AUA99
1fim 1 1306 /2565 (394 NM9aURAL 4 pTnaduazseazidan

Fouuniismsdnnisuaziingadnenissluvinluanansiszney

o

o

A lganemudyydpmesvauas

finseu

a . 302,466 1N
9 2-6 © 600,000 UMAadl
9 7-11 630,000 ummai

9 12-16  : 661,500 ummail
T017-20 - 694,576 uwmmail

i 21 . 677,449 UM
hﬁhaﬁﬂmuﬁmmﬁuﬂi:ﬁum‘%m 7 1 ;-
ulasnszualnlvin (Inverter) 7 2-6 . 380,000 LWAeil

2711 . 399,000 vwael

g9 12-16  : 418,950 uwmmai
0 17-20 - 439,898 uwmmail

9 21 © 429,051 1N
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Uszannunisanlgans
alaanamudynanatmsuay |01 135718 U iR 11 344,628 UM
dannsvialyl i 2 275,953 U fa12 . 3532431
i 3 282,852 Un 413 . 362,075 um
7 4 289,923 UM $a14 . 371,126 um
s ©207472uw 15 380,405 U
76 " 304601uw 16 389,915
77 " 312215uw @17 399,662 U
7 8 320,021 un 18 409,654 1
9 3280220 19 419,895 1
¥ 10 33622210 20 430,393 U
' 21 . 99,204 1w
alaanamudynianslesuas |7 1 203578um  If11 : 516,936 U
gautigerialy i 2 " 413928uw  if12 520,860 U
i 3 a24284vw @13 - 543,108 U
7 4 " 434,880 U 414 . 556,692 1
s 445,752 U 15 . 570,612 UM
76 " 456900uw {716 584,868 UM
77 " 468324vuw 17 599,496 U
s  4800361Uw 18 614,484 U
9 492,036 UM 19 . 629,844 1M
4 10 " 504,336 LN 1 20 645,588 1N
' 21 645411 um
A lTan eI 17 1 392,366 LN 711 996,331 U
7 2 " o7o7782uw 12 1,021,234 um
i 3 g17738uw  R13 . 1,046,762 U
1 4 " g38180uw @14 1,072,930 Um
s 859,126 LN 315 1,099,758 U
76 " 880,603uw  if16 1,127,259 um
77 " 902628uw A7 1,155430 U
7 8 925193 uw  ff18 1,184,324 um
9 " 948315uw @19 12139331
i 10 972,022 UM @20 : 1244278 1
' @21 . 1265094 1
pmauwnilunsladnaane v 6.54% 183778/l a NN 8 WA AAEABNEYNITUTENIUNNT
dwsulasansavnsnd mumfmzlﬁﬂmﬁizuiuﬁmmﬂﬁémﬁuMuimammﬁmTW‘ﬂw
ANNFNLUADNT RS WLUF AR ILURA UA UM T UYLy
T”I‘ﬂﬂ’ﬁ‘LL@:ﬁ@ﬂﬂ?ﬂ;ﬂWﬂﬂ’]?m‘]ﬂﬁlﬁ‘
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dszanauniganlgans

A TANERUANTIL ANN. NBINUAINLY | ANLlszn1AAMENTINNISATLRANIINASU JNER WY azmas
Tl ihasRuanes i renu Bunundsliiings aly

wAAzAaU WSMI 0.01 LINABIULUUIENIEud W NeAm e

12 T

pndelseiuge Uszanal 0.32% 103yan1AuUNALNU UL (RCN) Aa8A1gN1s
dszurnunig Tnadyganinununaunulun (RON) dszunn

210,200,000 U

UNELUR : 13ENY avBepalseiunnaaianednsanie

v '

Useiuaiiuluueeineanussn T9aslANANAIaITENNIUn

30 AQuNeu 2567 D93U7 30 AQuUIE 2568 ANTBYAT IAFLAIN

ﬂ@mmqm

AN TIAY (Ground Lease) 7 1 : 306,731 UMW
@220 : 608460 umasil
17 21 . 249,166 UnAsi]

UNEILUB :

1. nstszanninisanleaneluidfl 1 At 184 51 wazludd 18 Auanidi 356 5u (szezinan
mmﬁ@luﬁﬁéu@mmmﬁmmﬁ%@mﬂimﬁﬁ)

2. anlgansuunwian Usznevlang anlgansuunasfivazanlanauunfuuls (Rasaziden
ﬁ'ﬂﬂ?f«ﬁmmummiuﬁmmﬂﬂuam%mﬂi;qm% Aendunissznenianislselalriangaenm

v ¥ ] ]
WASANRRLLULAARALUNLAANUIY 19 TA79NNT A9TUR 7 Aevnan 2562 luengdnstsznay)

dd‘a

3. mnENAuazANlgnae gnAuausneg luan laansuuuman
4. nausEny lulavinnisiatsunaunuaizenauaiaisresiasanisissiiindsuaseinaile
TasansRugadryryianfifu iwesannislnnindauaseineiulnsasulurydenaisineslun
1 1 9jd 1 v o dI dId 1 dQ/
81a19 81A1360197 L ladinsneassludnenisiiduluieiaisgefilavneinaenissena
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° ﬂuNﬁgﬂumeﬁ'\mmmﬁﬁﬂmﬁﬁqﬂﬂa (Corporate Income Tax)

Tugaeszaziaan 8 Jusn (HuaindunEuangliwianssuu@enndizaass) laalnviiidseiliugann
(Iasennsaunsaunisinemsatnian) azlafu@nsdsslagsun N #auinsadsuAniznIaunng
ALATHNNIAINY LazilanTLsTazIaINT9 ldnslseTaauniannaninaialuiui 22 fuanan 2567
NUFENY lndszanninan#ldulafiiyana agfisesas 20.00 28901 lIMAIRNANADNUAT ALY
NNN1TRUARDATTELIAINITLIZHIUNIT TAEANNAFIUNITATUIUANABNIIATLAZAUYUNINNG
a = = [ d’l

Rulsuazipanfetl

v 1

@Nﬁdaj’]uﬁ’]Mﬂ’]?ﬁ’]HfJMﬁ’]L%@Nﬁ"]ﬁﬂ

ae o 'y T v e Ly
13y fansanandensiaiaedaedslnn Tnaarsanlayanimine@ugniniatinydnunzy
Tunzidaunine@u o duil 30 Hguiau 2567 uaziansnnaid ensed ludnsuzuuLa uAT

(Straight - Line) ANNszaziaa1Aunaaaen1slszuinnig d9lundnatsunniuegdoyoyiany

I o
AAVRD D4 Jaq1iu

ANNATIUAWUNINNTRUITaUTe

W AUNNAAINBYUT YaA198 lAgnBTnenuY Taaisaseiugananina@uegi 7,928,000,000 LW

q

o =T

TaaiTuacun inldd1seuliTun su1A9 189038 17 S1ynyas Taame anfia “17 AYH “ a1uau

o o

v
a

2,785,414,554 1 Anuusasar 35.13 2aeyan1analagns uasiduaauininlldsenilupsuinng
UDILTEN LAAN UNAWIN Wamun (Uszinalng) aain “HPM” @10 1,383,797,851 um ALl
0818y 17.45 1893aA138 lagns
v e O [ - TR . ! ¥ o

anveyantniu pendavresRuasuitnlidseuiliugauiaig awnsniunanuaeunile Inadn
o d” QII” ' a ¥ dl N ' o d” ¥ a o
dnspanidensasay 7.20 natl aasdunui avnasluwnazi Tnadnsnanidaensdeanndman
HaRaLunuNIelu (IRR) 209n89U (AAT Asset Level) LAZATABINEAET1 92 RUABALAUAILAIUIY
o AuAugaszaznantszinung Tty lawatsundszununislulslivunazlasenisiiaunu

1 v 1 v v 1
m\ﬁmifﬁumuﬁmf;umﬁqmmamiWWﬁﬁimLLmﬁmfﬁT\ﬁ (Installed Capacity) 204ls¢lnv luunas

TA39NT
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® @uNAFIUBMSIANAR (Discount Rate)

Tunsiszifiuyaninistaugnsalagniveslslnniuasandioe saenausu 1t 13 laiinng
FRANNAFIUERTIARAA (Discount Rate) Wugﬁummﬂ Weighted Average Cost of Capital (WACC)

TIAUIUANAALANEIMINTTNI N AU LEUYEN LAWY URLY DU THNEAIBEAANNAFIN LAY

v
ANTANUIY Fail

WACC = WdKd(1-T) + WeKe

el wd = dnanunilduneduning
Kd = AuURUEY
T = dmsnEIRYAAA
We = dnanugayuReduning
Ke = ALY ey

TuaauBINIIAUILABY R UL DB (Ke) N115neny Iafarsuiaenlaiuuanaasnisniuunsimn

- | 1% v 1% 2
WANNINe (Capital Asset Pricing Model : CAPM) iatszunmunisauyuidugfenu Tnaddaniadsil

v v

AUYLRUEDANU (Ke) = Rf+ B (Rm-Rf) + aautnume anuidssay (n1d)

o & o “ay '~ =
Rf = @mmmmuLmu%\mumwwiummmmm

B

(Rm-Rf)

=)

Tngl

ANIAENTIAAANNNsa U TUMAT N

mummmﬂmmLﬁmmﬂmmmu

Tnelunisimazuanuid seiiinainnisasulunannineg (B) neussmlaededsusgnianig
Tl masnuuaseniing ludneauzianiuninadunlssiugani lusaiandnnine unsdsemalne

v k4

= o X
fatsznaunag Al

o 155 g1liles Lwumest Aaslewsd A (T | SUPER

¥ i o y o o
®  1TEY LAINATIN WIIIBT ARTLBLTTU ANNA (NWATL) : SSP

a o o

® 131 WwANTA A1iA (N9 : SPCG
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o

TradagnisAmunaanN@desiiinannisasulundnnine (B) Al

NsAUIIAIANNLRENTILAAAINNsRUlunannswe (B)

UTEN Beta' AnAaunildunayaAaain’ | Unlevered Beta
SUPER 0.90 6.42 0.15
SSP 1.00 1.84 0.40
SPCG 0.40 0.17 0.35
ﬂlﬂmﬁ‘ﬂ Unlevered Beta 0.30
ﬁmz{quuﬁauﬁimﬂ@ﬂ'ﬂmmmmﬂ@mu# 0.63

miaulainyaaa’ -

AN Beta AMELINBINUSINY 0.49

UNILLYB
1. A1 Beta iludayaainaaimvanvineguiadssmalng oy uil 28 Aguie 2567 FutluAnadedeunas 1 1/
2. dndouildusieyasnain Iaefia1sn iR UAINLINISRUIBNUAASLIFENY tu JUil 31 FUIAN 2567 UASHANIONYAAN
] 2 v o nl’ a
VENAIUTBNENOYUAINIIAIAAIA 04 TUT 28 UQune 2567
3. SAPAIUNTRUsEYAAINAIATEINENYLY AANTOUBINTIAABLAT IATLAMNNBINUFINT 04 TUTl 28 Ruien 2567
lnei@vil@u (Debt) Useand 1,906.2 1L uazAdauaavgiofumInsIAImaIn Ussuins 3,012.75 IULM

4. 13¥ne [Asuuseannesusany 9nesusany lasumsendunis#tulaisayaaa
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1 v v v
A o

v ! 1 v
TPaIN19ANUI ALY LEALRA §D9UNMENTEN AU BR LN ENALAUY BEBIBINENUIINY (WACC)

a

AANATY HIEATIBEAANNAFIW AT

sEazlAsn ARG NP
Aoanuniiauneduning (Wd) 38.75% frmﬁq";mﬂ@ﬁigi’ummmumm o Fufl 30 Anuneu 2567
f;lunu'*uﬂwﬁau (Kd) 535% |6msnenidudulnAude -1.75% 1BITUIATNTNIINN
Sfa (um19w) a1nsuasustsdezinalng o Tud
28 NpuIE 2567
ﬁméqum@qéﬁﬂﬁzuﬁﬂﬁuﬁwﬂ (We) 61.25% @ENEQ";@H@ﬁigi’umﬂﬂmumm ol 28 Anuneu 2567
AULAILKT AT (Ke) 6.09% ANWININNANGE CAPM
- ShruanaLLNULAANA W 268%  |AMuIUAINERINAReLUNUIIiUsTRsFFLNa a1 10 4
e (Rf) annsuAsusemalng o Suil 28 guneu 2567
- m'qwmmﬂmm@mmnmmmu 6.94%  |awBeanatauIes Prof. Aswath Damodaran o4 ey
(Rm-RY) WNIAN 2567
- mm%ﬁﬁmmnmmmuiu 0.49 AIEATIRY mmiﬁﬂmmm‘wmmL?imﬁ'l,ﬁmmnmmmulu
wanning (B) MANNINE LA AURIANAN98 1A
SrnEaulainyana - neua lnfnsaniou
WACC 5.80%
External Risk (premium to WACC) 1.00% AN ONANHIRENEILRNANN AN MR NI ATNINE AL
31 wuLANENNTN
fAm31AAaA (Discount Rate) 6.80%

HAAWEAINGDNITATUI ALY UTALRALNNUIMINT9IRUN U (WACC) agnitlseunusetas 5.80 Ty

¥ ' s,
EMINARAANUT A MFLNBNUIINY 881913AR A1NN1TRANTUNAN LN TNV IWN1TATRLIATES

=

20N ine AUTNHANHUzITUANSN9197 (Leasehold) Watianuliyanaesnine@ulugluuudns

= o A

' - L4 L
N19ENAZANAYFRE] SUIHEINIAINIEEIA lUNIATELATEININARUINABUREAY AINNNTILATIEY
PDILTENY WarsuwiunANdesiiinaInnisasauAsasning duluguuudninisian avsfias

indnANesluladefainataisina e uiaeatuninae Ruuanlszuusesas 1.00

! ' v

[
=1

¥ a o a ¢ ¥ @ ' o a o [ a
&Luﬁﬁ UTEHN™ 'JLﬂiqg‘nLlﬂfJﬁﬂquNL“uqqﬂﬂiqﬂﬂﬂﬂﬁuqu'\nl"ﬂﬂllﬂ']?ﬂﬁgu"lmﬂq?'ﬂq\iﬂqﬁbﬂuu

agilszansasas 6.80
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M519UFENIUNTNTZUA IS UR m‘iﬁqlﬂﬂﬁwﬁqmuummﬁ AElATINISANNTUNSINHATRINIAN

dszanmunisanuainisalunisuan i

ANAINIINANGIAR (MW) 5.0

szanauinnsauaunszualaatl (e : KWh) 7,507,280

Fnsnnailasuulasessuunssua (Moving Average) 0.54%

ﬁm%ﬂﬁitéﬂuﬂ]ﬂﬁLLNQIGﬁI@’];L‘ﬁﬂ@; ([fl'aﬂ) -0.35% -0.70% -0.70% -0.70% -0.70% -0.70% -0.70% -0.70% -0.70% -0.70% -0.70% -0.70% -0.70% -0.70% -0.70% -0.70% -0.70% -0.68%
Fansilauuasresnanu g -1.43%

'i'ﬂmun'a‘zl,l,ﬂ'lﬂﬁuﬁm‘lé"ﬁa (‘Wul')il : KWh) 3,724,889 7,357,426 7,305,924 7,254,782 7,223,736 7,153,571 7,103,496 7,053,771 7,023,585 6,955,364 6,906,677 6,858,330 6,828,980 6,762,649 6,715,311 6,668,303 6,639,767 6,414,259
'iﬂmunszuﬂ'l,vsldwﬁ'lsitﬁu Capacity Factor (vw'rm : KWh) 3,532,800 7,008,000 7,008,000 7,008,000 7,027,200 7,008,000 7,008,000 7,008,000 7,027,200 7,008,000 7,008,000 7,008,000 7,027,200 7,008,000 7,008,000 7,008,000 7,027,200 6,835,200
quaunszualnaauiiiy Capacity Factor (Muag ; KWh) 192,089 349,426 297,924 246,782 196,536 145,571 95,496 45,771 - - - - - - - - - -

srelpannisanvung i (Muas - Kwh)
Fmmsuaelnvin (FIT) - aouitluifu Capacity Factor 56600 UMWY
sy lrivinanedaed - sy Capacity Factor 20404 UMMM

selaannnisanneinvdounlufic Capacity Factor (U1%) 19,995,648 39,665,280 39,665,280 39,665,280 39,773,952 39,665,280 39,665,280 39,665,280 39,753,491 39,367,361 39,091,789 38,818,146 38,652,026 38,276,595 38,008,658 37,742,698 37,581,080 36,304,704

i’]ﬂif;’ﬂ’mﬂﬁi’ﬂﬁﬂﬁ’miﬂﬁﬂfﬁuﬁLﬁu Capacity Factor (L) 564,824 1,027,460 876,022 725,644 577,898 428,040 280,798 134,587 - - - - - - - - - -
iQNi’lﬂvLﬁ‘llQ'mﬂﬁ’i“ll’\ﬂ'lﬂ‘li’ﬂ (un) 20,560,472 40,692,740 40,541,302 40,390,924 40,351,850 40,093,320 39,946,078 39,799,867 39,753,491 39,367,361 39,091,789 38,818,146 38,652,026 38,276,595 38,008,658 37,742,598 37,581,080 36,304,704
Alganelunn513ms (Operating Expenses)
ﬂ'ﬂ%ﬁ;wmuﬁnam;m?‘mﬁmmnm:ﬁwgq§mﬂﬂi\1"|,w“ﬁw (1) 1,285,002 2,570,004 2,570,004 2,698,500 2,698,500 2,698,500 2,698,500 2,698,500 2,833,428 2,833,428 2,833,428 2,833,428 2,833,428 2,975,100 2,975,100 2,975,100 2,975,100 2,901,741
P;ﬂl‘;]”ﬂlﬁﬂﬂ’]?g’NLLN\iLﬁNLaN mm‘i’cyrym?mﬁmms% (L) 180,000 180,000 180,000 210,000 210,000 210,000 210,000 210,000 240,000 240,000 240,000 240,000 240,000 270,000 270,000 270,000 270,000 270,000
ﬂ'w’Lﬁ?ﬂq‘wmuﬁfytyﬁmmﬂ:lﬂéu,@:ﬂqﬂnmj (L) 301,639 600,000 600,000 630,000 630,000 630,000 630,000 630,000 661,500 661,500 661,500 661,500 661,500 694,576 694,576 694,576 694,576 677,449
ﬂ'ﬂ%@'mmuﬁmmﬁuﬂi:ﬁmﬂ?‘mLLﬂmmsz‘Lw“ﬁﬁ (Inverter)
wm 191,038 380,000 380,000 399,000 399,000 399,000 399,000 399,000 418,950 418,950 418,950 418,950 418,950 439,898 439,898 439,898 439,898 429,051
ﬂlﬂﬁ?ﬂl’mm’]&Jﬁﬂn_,lmu’]';N‘l_G‘Mﬂi‘LL@:ﬁ/ﬂmi‘ﬁ'ﬂﬂ (1) 144,962 297,172 304,601 312,215 320,021 328,022 336,222 344,628 353,243 362,075 371,126 380,405 389,915 399,662 409,654 419,895 430,393 99,294
ﬂ"}’Lﬂ?@'wmmﬁryryﬁ%ﬂwm‘iﬂmLm:ﬁﬂuﬁﬂgﬂ"fﬂﬂ (L) 217,440 445,752 456,900 468,324 480,036 492,036 504,336 516,936 529,860 543,108 556,692 570,612 584,868 599,496 614,484 629,844 645,588 645,411
WWIW@L“]?'RIIWEILL‘LIULMN’] (L) 419,090 859,126 880,603 902,628 925,193 948,315 972,022 996,331 1,021,234 1,046,762 1,072,930 1,099,758 1,127,259 1,155,430 1,184,324 1,213,933 1,244,278 1,243,939
ﬂl’][ﬂ’allLL‘VIquﬂ’1il%?iﬂ%‘ﬂWﬂiﬂﬂ’]ﬁ’mﬁ‘/ﬁ[ﬂﬁ‘dﬂ’lmwm‘ﬂi (1) 1,345,078 2,662,142 2,652,235 2,642,397 2,639,841 2,622,927 2,613,295 2,603,730 2,600,696 2,575,435 2,557,407 2,539,505 2,528,637 2,504,076 2,486,548 2,469,142 2,458,575 2,375,074
ﬂlﬂﬂ?ﬂl’m Ruguny ﬂﬂW.ﬂﬂxﬂVJuquﬂW‘lﬁ’] (L) 37,249 73,574 73,059 72,548 72,237 71,536 71,035 70,538 70,236 69,554 69,067 68,583 68,290 67,626 67,153 66,683 66,398 64,143
ﬂl’lLﬁﬂﬂi‘zﬁ/uffﬂ (1) 339,142 674,598 674,598 674,598 674,598 674,598 674,598 674,598 674,598 674,598 674,598 674,598 674,598 674,598 674,598 674,598 674,598 657,964
ﬂlﬁl.‘]jlﬁ‘?iau (Ground Lease) (1) 305,892 608,460 608,460 608,460 608,460 608,460 608,460 608,460 608,460 608,460 608,460 608,460 608,460 608,460 608,460 608,460 608,460 593,457
if;mﬁ’lﬁém’lumm?mi (un) 4,766,532 9,350,828 9,380,460 9,618,670 9,657,886 9,683,394 9,717,468 9,752,720 10,012,205 10,033,870 10,064,158 10,095,798 10,135,905 10,388,923 10,424,795 10,462,130 10,507,864 9,957,524
iﬂﬂiéﬂ%ﬁ'ﬂﬂﬂ’liﬁ'nﬁuﬂu (Net Operating Income) (U%) 15,793,940 31,341,912 31,160,842 30,772,254 30,693,964 30,409,926 30,228,610 30,047,147 29,741,286 29,333,491 29,027,631 28,722,348 28,516,121 27,887,671 27,583,864 27,280,468 27,073,216 26,347,180
nﬂﬁﬁﬁlﬁ;ﬁﬁqﬂﬂﬂ (Corporate Income Tax) (U%) 60,271 2,485,621 2,538,460 2,553,607 2,630,674 2,681,578 2,752,270 2,828,117 2,879,708 2,930,238 3,001,519 3,078,610 3,177,513 3,208,207 3,305,900 3,411,865 3,540,287 3,535,439
mﬂ"lquvu%mnmsﬁhLﬁumuuﬁ’qﬁ’nmﬁﬁu‘lﬁﬁaqﬂﬂa (un) 15,733,669 28,856,291 28,622,382 28,218,647 28,063,290 27,728,348 27,476,340 27,219,030 26,861,578 26,403,253 26,026,112 25,643,738 25,338,609 24,679,464 24,277,964 23,868,603 23,532,929 22,811,741
gaﬁwﬂ’wﬁummw%’wdﬁu (Net Present Value) 271723223 UM
wsailszann (Rounded) 272,000000 U
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92  msszifiugamilssius (Insurable Value) TsslWvinwasussaniing
mummﬂixmﬁrﬂmﬂmnumuimqm;qqﬁugqu‘lmivxlvﬁﬁ giiles lauiunsd lunseil Semasnemsny
H@éwﬂa:ﬁuﬁwm%ﬁvxlﬂwwﬁq WA TRETM NSLT I ”Lﬁ;ﬂma‘mﬁﬂ?:l,ﬁmﬂ@ﬁﬂmﬂﬁﬁ'ﬁﬁm;unu
(Cost Approach) Tmﬂmiﬁﬁmmgunummulmi (Replacement Cost New) zi’w%ummi‘z?'qﬂqﬂm;ﬁq%uj
Lﬂ%ﬁﬂﬂ,m:@ﬂmmj Lﬁ@sl%‘lumsﬁmumgaﬁ'ﬁﬂa‘:ﬁ’uﬁﬁ (Insurable Value) IneilsuazBunsenelyi
o msiszifiugamanmsuazdslgnas
ma‘ﬂa‘:l,ﬁuzgm'ﬁmﬁﬁ@LL@:?qﬂQﬂ@;N&u mau’?‘aﬁ?ﬂgﬁﬁ'ﬁ;unu (Cost Approach) TagEnannnns
ﬁﬂmmgunummmﬂmi (Replacement Cost New) S‘ﬁ'qioﬁ”@’m%m@ﬂ'ﬁr{ﬂm;ﬂqmummﬂm (Standard
Cost) 18asnANUsiiuA MmNt AuunaLlszning aenelsfia masine lageuniuainuuLneasns
ﬁio:ﬁ*umﬂqﬂgw Lngﬂsﬂaﬂwﬁumm;?ummﬂ'@m;wqLﬁ@ﬂ@:ﬂﬂumaﬁma‘mwéquﬁu ANMAATIET
gﬂgammqmmﬁﬂmgwgu UTENY ﬁqigﬁﬁﬂqimﬁ;ﬂgaM;unummmulmi (Replacement Cost New)
m@ammm@:@lqﬂqﬂzﬁ;ﬂqﬁqﬁ
anAsuazAslgnaseau | Tassmsaunsaimainensanulan

AHU A s&a@hﬁunuwmmu"lmi (RCN)
o §18N13
7 @) | wwesa | sau (uw)
1 | 21m1sAILANsELL
fuilsaosnaluenans 50 16,000 800,000
sz 21 5,000 104,500
SINYARN 904,500
2 | anAsszunlann (Power House No. 1)
fuilaaenneluenans 46 14,000 639,730
SRR 639,730
3 | anAsszunlann (Power House No. 2)
fuilsesnelueians 46 14,000 639,730
5UYAA 639,730
4 | anmngszunlawn (Power House No. 3)
fuilrsesnelueinis 46 14,000 639,730
S9UYAAT 639,730
5 ﬁﬁﬂﬁiizuu‘lﬂﬁ’l (Power House No. 4)
fuilsaosneluenans 46 14,000 639,730
SUYAAT 639,730
6 | aasszuuluvi (Power House No. 5)
fuilsaosneluenans 46 14,000 639,730
SRR 639,730
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AHU A sauaﬂ"wlyunuwmmu"lmi (RCN)
# Ema (AS.N.) | u/ms.A. ‘ 593 (UM)
7 | amsiiugilnsa
Nuflaaeanieluaiens 80 6,000 480,000
SUYAAT 480,000
8 | aAsinuAnnlaanna
Muilagenneluenans 12 14,000 168,000
SINYARN 168,000
SIUYAATRIANG 4,751,150
Aatlgnasedu g
- zﬁlqu‘ll@'wﬁqmﬂzgu (‘&ﬁmmﬁm@) 56 5,000 280,000
- $WSYLNETN (ANNENT - RS) 300.00 2,500 750,000
- ﬂax@;”f; (ADNNENY - LHAT) 6 8,000 48,000
~ 52 uuuit 1 (Awena - wms) 26 4,000 104,000
- %’J LL‘LI‘LI“Q/III 2 (AQNHYNT - LHAT) 1,313 2,500 3,282,500
sauyaAANlgnasiedu 1 4,464,500
sauyaAAUYUNALNYlUa (RON) 9,215,650
wsalssunm 9,200,000

¢ msidsziiuyaniATaIANsULATgUNTM

' - % v ' P v v
nsdszifiuganmineduluaiell neudeEny Wansanlansdssiliuganminedu tnelaignunu

(Cost Approach) Wununlunisisziiivganimninedu lnsisnaavisannsaaliil

N13NNUARWYUNALNUIY (Replacement Cost New (RCN)

v oy v v 1 - v v o !
ﬁlu‘V!‘LWlﬁLLV]uELMNVLﬂ@’mﬂ’]iW’ﬁIﬂH@i’]ﬁ’]@i’]ﬁiﬂiﬂ‘ﬂ‘ﬂﬂ%5‘/W€I@u°ﬁuﬂuuﬂ‘1_ll’{uJNZW] AALNUAITNUE ‘1/1?@

LRYANUNTEU WBNANULFTENY felafiansainanveyanuyuremineduliuesn uazsa1e9

)
‘e aAa o

nineAunianeuzaatgadeiy Tadaalaananieiinaeiusmine@uwazgniiniiaisunneg

v v 1 1
vLﬁLLﬂ ANLIURAINWNLUNLAENINNELA ﬂ’]ﬁ‘ﬂ’]ﬂi ARG ﬁ[ﬁ]i’]LLZ‘mLﬂaﬂuﬁumiqixﬂ')’]\?ﬂixmﬂ A

' v v
a o

Anemun Wuay @ﬁmmﬁ@m%am%@g@&:unummmuimimm%mnmwwmuvlc-; UTHNY
azfansnnlaaamdaisnan (Price Index) 28anine Aufl anzaun Nl szAns nnseaninaau
Tneisan gqﬂﬂﬂﬂ%ﬁm%@yj@mﬂ%mg@ﬁﬁuﬁﬂﬁmn%@g@mqﬁm%ﬁLﬂur;uv;uﬁligm (Original Cost)
ﬂﬁ*uéﬁmﬂﬁ‘ﬂﬁqmmuﬂﬁuﬁmm:mm muﬁ‘ﬁligmLﬁ@ﬂ?ﬂhﬁlﬁLﬂugunuwmmu‘l,mi (Replacement

Cost New) M‘?ﬁ@ﬁlunumﬁﬂuu (Reproduction Cost New)
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v

U4 AuAuteyanaInvadAsasansuazginens Tulsaliwndsuaseniing veluilsvmalne uas

avlszina Inganaeyanainduaualaaynaniasasdnsglnsnlss W nduaseniing ann

o a dl LY a di o “ 9’ o a - dld a
ars1snuiglszanauaun faduunasnaniaAsesdnsgunsnlss v mdauaseniing NRUSNMNsRER

o ! o a o o ¥ s . Ao T Yo
muqﬂiﬁﬁ]&lLW@@\?@ﬂﬂmq‘[@ﬂ Imilllﬁ“ﬁ"ﬂ"’l AUAUANLIUNA (Portal Site) V]N"Ilu']ﬂsl,ﬂfy NTALA LN 1@?U

mmﬁﬂMummumauﬂﬂua”ﬁumﬂ@ Taun httpS'//WWW alibaba.com uazimanlealUgag a1

v

mummmm LUHMVLQIMLQUVLSHGI LW@@@UDWN‘H@N@W@W@LL@ m"LMm-mmmw"Lsnmuj a1

https://Amww.thaisolarsystem.com/, www.repconexsolar.com L‘ﬂuﬁlu L‘W'azﬁ'a‘i_lmum'auﬂm’]ml,ww,mumm

Imﬂmnmmﬂ@ﬂmumumunumam@m‘qﬂm‘miiﬁwmLmewm mwa:mmimmqﬂmu

1ayanuUIATasansalnsulselnwuasaniine

J20/67049 (16/19)

1AL $18N15 Nuamulnasanis
1 Xuzhou Hengda Electronic Co., Ltd.
ANHUTgINa mmﬁm‘[u@@wﬁqmuummﬁm;fnwaﬁﬂa;ﬂqr]ﬁiﬁﬁLﬁumﬂmzmi
1hgeinaninasnuuasenfing
uARAUIvAN  uslaannaas | ssuulaansiaas, Buneniaes
giausaltansiana Polycrystalline
smAneasa Taslwrhawn 5 wnedng
e - e . v 0.45USD/Watts
ANAAINLTZNNU 2,250,000 USD (1anny wilmans, BUnasimas, a9 )
AouiR szimAa
Mt éam{@ Amanda Zhang
Lmzle‘lifauuﬂ . https://thai.alibaba.com/product-detail/HD-Solar-Power-Plant-1MW-Solar-60812578152.htm
2 Rosen Solar Energy Co., Ltd.
ANUTgIna mimamiu@ﬂwﬁqmw,l,mmﬁm;fnwaﬁ@a;ﬂqnﬁiﬁﬁLﬁumﬂmzma
1hgeinanindsnuuasenfing
ARSI wnelaansiaas | svuulanisan
ailaunslransiana Polycrystalline
$9ANANNAES 0.40 USD/watts
AU UszimAay
mﬁ@éﬁmfﬂ'@ Carlor Wu
LLM'&I\‘I%’QNNN . https://thai.alibaba.com/p-detail/Solar-
1600988044589.html?spm=a2700.shop_plgr.41413.39.262e49cdAqgBh3z
3 | 159 nalaan@adian aain
ANWUTgINa Lﬂuﬁqﬁ‘ﬁ@malﬂLL@&"{’M‘L;’]?;ILLNIuI"’ﬁ'ﬁI’]L“ﬁ@'é{LLﬂzam[;l/\i
nARSouTAN : wnsTransiras | svuulaansiaas, aunesnnes
ailaunslransiaaa Polycrystalline
$IAANBAI 30 v/ ael
Aouin szmnalne
T’]ﬂ%’ﬂéaﬁlﬂlﬂ AR LA
melx‘léllmﬂ@ . https://www.thaisolarsystem.com/
N 62 15 Ginsfiess limige]
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¢ v '

nsatAsIEuauNUAINags 19l linn (sslinwatuasaniine)

&Y

wuwanelunisdiasznaeyanainlunisdssiiiuganiaivil anveyanaindsinauelnaynan
4 o ’ v o » o DRI
wresdnsglnslsenvindauaseniing aanaisnsuiguseanauan TaduunasynanaTeddns
X v o - b L v
gunsaulsslivndsuaseniing PR nsRdnrualugieaseaniialan nazeyanisiauaane
n;'ll [ e > o a % ' o dl ! a ¥ ' | ¥ a
wasdnsgUnsnilssinnndsuaseniing dsnatainduluReulaasdunn e niizeaesyuan Free on
Board (FOB) Tng/luganmunumee) 8% n1Einan arauas nstlseiudente) wum lunisasdunn
P A < L S U < v
nanAaaTesansgUnan ludszimagdedunn Teduaniniasazisznaunas 1Aresdnsglnand wee
gunsoutdezney wazszuunne] Mnesresiunisnuilaluva 819 une gunsnuudaslning anssuss
uwazszuuane s (lusan wesdnsgunsnuunsauinesiinsaie bidulUnuaounsunas
Tosluin @19 szuuansisylinalassnsii@anmedaszuuanuung ail SzUUAANIIAN NuaLLla
Tl wseinge ezunlnii greuuatuAumIe szuLNsRea197197) Aiuuianglunsiun
AUNUNAUNUIIL (Replacement Cost New) anzaganainsinaisazidunistfuiunuunisiaue
4 o o X I TN I SR S/ O TN

11ep3asdnsgUnsulssinandeuasending aranunulinecvesianun dalmdunuyudun
do 'a 4% ¥ AU v o - '
Piasis o Neslselnnuastfuiinnunudainatnaednaauresnuulunianiiuniemnne) Soft
cost lawn 9uAAINTIN (Engineering) 411aankul (Design) AN1291Y1A (Permit) LATAILINGIY
(Labor) wumu ddnaaulsranns 22% 2198931n3112834 *Solar Power System Cost Breakdown

1 v v - v 1 v
srydnanunuuaasiazanislaa i madsiaseniing Asnnsenuans Al

A1519AUNUARLATEIANTRUNT U uazszuulsa W ugsaTing LLERAIUMNAUNULARE
UHIAU (JOB COST BREAKDOWN)

AR UNIAIU AnAIU (%)
1 WHeSLILasanRme (Solar Panels) 35%
> | witesutlasnszualyivin (Inverters) 20%
duiuLaseniing gunsaudandalsznaunasiiuaenfing ez .
° @qﬂﬂiﬂi’ixuuiﬂ/\lﬁﬁ (Racking, Misc PV, Electrical Equipment) 25%
4 INUIAINTIN 9IUBBNULL (Engineering/Design) 4%
5 ANLTSAARE ALALNNG (Labour/Travel) 16%
6 ﬁ'ﬁmﬂwﬂpm (Permitting) 2%
FAUNNUNIANU 100%

*f11 Solar Power System Cost Breakdown, https://kubyenergy.ca/blog/the-cost-of-solar-panels

v 1

g miureyanainninanfiansanlunissviiiuyanaisil 13EnY RNasnnanaeyanann NA1NN30
= o [ " -Qll a ' i dJ A o a o
WrauiauAuninedunlsvifiuyanlalnense Teldnsuzniseanuuy Auantia Ussinn anwn
N3AAGY N191191 uazANaINNsn Tun IR W N As AR iU ne Aunss duyani UFEn«

v
RANTUNTYAFAA T ULAZIDLARAIAT 3 HANHOULNIRENULL AMANLTR Lszim ANHEnII5As

mslanu wazANKaNen unseas v nasnsauFaumsulalnaaseiiminedunilssidiugan
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Uszimlsann Lﬂ?@ﬁﬂ?@ﬂﬂ?ﬂﬁ@ﬂﬂﬂﬁwﬁqu,mmﬁmrﬂﬁm%@uu‘ﬁuﬁu WU Fixed B9AULNS
AdannsEn : Useannd 5.0 wWnednn

AunuiAsesdnagUnanilslaivin : Uszanns 2,250,000 USD uuy FOB Term @ ¢lasannnaugs
Useiufe M1l AMBENKLL ATNBATI ATWSIY @qﬂmtﬁszuuL’ﬁ'@mﬂﬁm:uuﬁwﬁw ANARAL
Fueies LL@x%uj U5upRuansnsuanilaem o Sufi 15 WOHNIAN 2567 femuaniasalsznny

36.7184 u e USD saniiluiasnuasinuyuaiesesdnsgLinanilszainc 82,616,400 1w

v 1 v H 1
Tunisdszannunisaununaunulun (Replacement Cost New) L34 Wansnuiinayai 1 Aanan
Ls ! ' o Y ! o - v !
wdfuii suduniwe i dsziduyann Inetinnuywas eednsgnsnleslunai 82,616,400 1

= o [ "o dl a ' ' ' a = o ' ¥ -all ¥ 4‘ a
NqL‘]_GAEI‘]_ILWEUﬂUW?WH@uWﬂ?ﬁLNuH@ﬁW WLINNIRNNUNASNARLAEANY WA TUANULeY Bie Taldes
(72 1

a [ T dl a ' dla a o =
ATHULN W?WH@MWIJ?%LNHN”@FﬂLﬂuﬂuﬂﬂlu@qMﬂqﬂﬂiﬁ‘ﬂmqﬂﬂr}’mﬂﬁﬂﬂ[ﬂ@qﬂ‘ﬂu’]ﬁ\l’]L‘]_G‘ElllL‘V]EI'LI Inel

dadszdnasiatsnlfuiinainaunwnsesdnsginsnlselnndsznnn 10% Andununu

Lﬂ?‘@\ﬁﬂmﬂﬂmjﬂa:mm 90,878,040 L" LL@:ﬁwmﬂma‘mﬁq[;uv;umlwmﬁ anFhinan Araua

miﬂszﬁuﬁwﬁﬂ W ﬁ@:gﬂqﬂﬁ*uLﬁmm;unummLﬂ%ﬁﬂ?@ﬂﬂ?ﬂﬁ?ﬁﬂﬂﬁ @ﬁﬂ%@g@gmma‘
daneiasdnslsdlivindauaseniing Aansandfudindszann 50% Lﬁ@lﬁLﬂugunuLﬂ?‘lﬂﬁm
Qﬂmmﬁﬁmuz{qmﬂ”@ﬁ%@ ﬁmﬂuﬁ:uﬂquﬂixmm 136,317,060 LN wazfas R aAN T zUY
mmi%ﬂ‘lﬁm‘lmqmiﬁ'L%w{ﬂﬂ"@iwmﬁuﬁw 217 ﬁ?tll‘].l@’]EIZ\;QLLN@]Q mjml,ﬂmvl,mimmﬁuqq
éixuu”lmiﬁ éixuumuamﬁm i:ﬁﬁ_l‘}_lﬂ’]ial‘ﬂ@’]irﬁll’]d’] Imm%@g@L%qﬂim“m:;mmwmlﬁﬂm[;unum'ﬂ
neasslaelinuasenfingluedainusnaamisingansdulylialunisasalssanslniaan

P 1 v '
NALINLLAIDNN AL WUIATUFUTURNUFTZHITU 15%-20% 9N UF LI NLTTU 08 15% U89

¥ 4 o <A ! o oo = ¥ ' o o =
munum@@\wm@qﬂmmmmummmwm Tmmwma*tmmnmunumﬂ@mﬁﬂuﬂ@quummmﬁmﬂﬂmm

Andununulsznnl 156,764,619 U wazWansundanuyulunisailunisn197 (Soft Cost)

' ' ¥

W aluarn1raaniun1suan WA lanNgn I naeInsSnadu ol N9 819 AB8NLLL ANNB&ETIY

v ' '

TA998979m197 ANARRY ABReUn AR KAWL ReansandiuiinainauyuaneasslneAnidu
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1 1 v v
o

1 v v v
AnAIuL sz 22%1B4AUYUANBATNTINTIUNA (B198991NFIUTRYA *Solar Power System Cost
v 1 v 1
Breakdown ixqmunusluﬂﬁiMWLﬁuﬂﬂiMﬁﬂj Soft cost laun Engineering Design Permit Llag Labor
' 1 v 1 1 v v -
fdnaoutlszuin 22% aa9dnacununuaineas19lselininasuasaniing Solar Job Cost

v 1 1 v 1
Breakdown) A9IUARAIUIBILATEIANIUANLATINTUILULRINNALTENU 78% Tasillaiansainann

v 1 1 v v v
o

' v - 1 v l
AnaoununuaInaaemNiannateelsiniwdnasefing azdfuimuaunuatnunulunig

A UN13M 197 Soft cost UseNnnd 44,215,662 un AnlduRuNUAINBdT19TInNALlsTNI

200,980,280 U1 13aLTzH10s 201,000,000 LN gaal2g NN LasaTinaaum 5.0 lneinm

WiaLlszanns 40,200,0000 UTMABLUNZARA

UNELUP :
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*UNANDYAAINIAINIINANTINENTUTIR 17 4 1TUT 1 1ng1AN - Hguiew 2557
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UBYARAA 3 :
* d‘ o i it o a < a 2// 4’4’ a .
dszinnlsann : irgesdnsgunanilsalunandsuaseniing alafIUUNBAYE LU Fixed 89ATLAS
v ! &
Wugnanunslmaaanie lutlszinang

ANRANITHAR : Uszanns 1.0 Wnednm

nunuAsesdnsglnslsalninludszmelng : e98eainguveyaninaaselulszinalulaqiu
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